Economic development is the key to prosperity
Renton understands the importance of a growing business community
when it comes to sustaining a healthy community. That’'s why support-
ing business and encouraging new development is the number one
goal of the Mayor and
City Council.

: (110 Renton’s businesses
wﬁmmh e are involved in the
= R community and they
are included in policy
decisions at City Hall.
In Renton, the door to
the Mayor’s office is
always open to a
businessperson with a
concern.

This focus on
economic development has resulted in great successes for Renton.
And, it has allowed the City to maintain lower tax and fee rates than
many neighboring communities.

Comparisons of Taxes and Rates

Renton

2010 Renton Bellevue Kent Redmond Seattle Tukwila
Population 86,230 122,900 88,760 53,680 612,000 18,190
Tax Rates:

Awg. Prop Tax/$1,000AV $2.71 $1.06 $2.36 $1.58 $2.92 $2.66
Utility Taxes $28.75  $26.43  $26.82  $21.00 $42.25  $24.60
Licenses:

Business-Renewal $55 $30 $100 $90 $90 $50
Utility Rates:

Water (750 CF) $25.71 $37.04  $36.46  $45.80  $40.76  $31.68
Wastewater $16.82  $29.71 $12.99  $12.32  $34.78  $13.39
Storm $7.41 $17.26 $8.75  $16.56 $8.58 $7.08
Solid Waste/Garbage $19.15  $18.79  $29.88  $12.84  $32.70  $22.73

Renton's strong economic base, diverse marketplace and favorable
business climate have attracted the attention of nationally recognized
companies that are looking to provide employees and their families with
an outstanding quality of life. Renton is becoming the center of opportu-
nity in the Puget Sound region where families and businesses thrive.

RENTON

AHEAD OF THE CURVE

The Right Investment

Property Tax vs.

Assessed Valuation

Renton’s strategy is to grow its tax base
so the burden is less for the individual
taxpayer. Growth in assessed valuation,
through an increase in property values
and average $304 million in new
construction annually over the past five
years, has allowed the City to lower its
property tax levy rate.
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Business & Occupation Tax
Unlike other major Puget Sound cities,
Renton does not levy a local B&O tax.
This allows companies to keep more of
the money they earn.

Local B&O Tax Assessments
(For a company generating $100
million in annual gross revenue)

Tax Rate Assessed Tax

Everett .001 $100,000
Bellevue .0015 $150,000
Seattle .00215 $215,000
Seattle* .00415 $415,000

(*service-related)




Land Use & Development

The City of Renton knows that timing and predictability are key ingredi-
ents for business success. Renton has established a reputation in the
region as a jurisdiction that is responsive in processing building permits
and land use applications in a fast and efficient manner. In fact, the
Governor’'s Competitiveness Council profiled Renton as the state model
for regulatory reform.

The City offers free preliminary project review upon written request.
Applications are
routed to key
departments for
comments and a
meeting is set-up
with the applicant to
. discuss the project as
| proposed and review
| specific requirements,
needs, or constraints
associated with the
site. This review allows the applicant to receive vital information prior to
formal site plan submittal.

City of Renton Administrative and Environmental Review Process
From the time the City receives a completed application, simple land use
- decisions are completed in six to
eight weeks; new commercial
construction permit processing
typically takes six weeks.
Several permits are available on-
line. Additional time is necessary
for projects requiring hearing ex-
aminer review or when decisions
are appealed to the City Council.

Renton’s free pre-application
process and its aggressive
permitting timelines ensure predictability, eliminate risk and save time and
money.

Total Processing Time

Determination of Complete Threshold Administrative and
Receipt of Application & Notice of Application Public Comment Environmental Environmental Appeal
Application and Optional DNS* Date Period Ends Determination Decisions Period Ends
Staff Report Due Appeal Period

Approx. 7-14 Days 14 Days 7 Days before Environmental 7 Days 14 Days
Determination

*For projects not requiring an Environmental Impact Statement

Note: City staff and/or other agencies may request additional information

during the review and decision-making process. Applicants should submit
requested material quickly to avoid delays. Any time spent gathering data and/or
additional required City review is not included in the above chart and will increase
processing time.
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“No other city in the region could
compete with Renton in speed of
issuing permits and responding
to our problems. We chose to
locate in Renton because of the
outstanding cooperation of city
officials.”

Bjorn Bayley,

Co-founder of IKEA in Renton

Streamlined Permitting
Renton’s Development Services
Division maintains an extremely high
level of service with minimum staff.
Five inspectors and four office staff
manage a large volume of permits
and more than 19,000 inspections
annually. Permit review times have
remained constant at two weeks for
new residences and six weeks for
new commercial development.

Building Permits
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Call 425.430.6580

or visit our website at
rentonwa.gov
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